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Mr Algar is a geologistwith 22 yearsexperiencein mining operations,explorationand project
developmentin WesternAustraliaand SouthAfrica. Graduatingin 1989Mr Algarworked in the
WitwatersrandGold Mining Industry with JCIas a geologiston various operating gold mines
beforejoiningResourceServiceGroup(RSG)in Perthin 1996.

Whilst at RSGMr Algaralso worked as a resourceconsultantin an auditing capacityproviding
independentgeologicalverification for mining companiesand financial institutions. In 1998 Mr
Algarworked asan independentresourceconsultantwith McDonaldSpeijersConsultingbefore
joiningthe SurpacMinexGroup(now Gemcom) in 2000.

Mr Algarspentover sixyearsat Surpacwherehe becamethe AustralianDivisionalManagerof a
team of 20 miningprofessionals. Mr Algarhasbeenthe ManagingDirectorof ShawRiversinceit
floatedin December2006.
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Å ¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōȅ {Ƙŀǿ wƛǾŜǊ wŜǎƻǳǊŎŜǎ [ƛƳƛǘŜŘ όά{Ƙŀǿ wƛǾŜǊέ ƻǊ άǘƘŜ /ƻƳǇŀƴȅέύΦ Lǘ ǎƘƻǳƭŘ ƴƻǘ ōŜ ŎƻƴǎƛŘŜred as an offer or invitation to subscribe 
for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities 
in the Company will be entered into on the basis of this presentation or any information, opinions or conclusions expressed in the course of this presentation.

Å This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for 
information purposes only. This presentation contains general summary information and does not take into account the investment objectives, financial situation and 
particular needs of any individual investor. It is not financial product advice and investors should obtain their own independent advice from qualified financial advisors 
having regarding to their objectives, financial situation and needs. Shaw River nor any of their related bodies corporate is licensed to provide financial product advice.

Å This presentation and information, opinions or conclusions expressed in the course of this presentation contains forecasts and forward looking information. Such 
forecasts, projections and information are not a guarantee of future performance, involve unknown risks and uncertainties. Actual results and developments will almost 
certainly differ materially from those expressed or implied.

Å There are a number of risks, both specific to Shaw River, and of a general nature which may affect the future operating and financial performance of Shaw River, and the 
value of an investment in any of those entities including and not limited to economic conditions, stock market fluctuations, manganese demand and price movements, 
timing of access to infrastructure, timing of environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve and resource estimations, 
native title and title risks, foreign currency fluctuations, and mining development, construction and commissioning risk. Theproduction targets in this presentation or 
expressed during the course of this presentation are subject to completion of the necessary feasibility studies, permitting and execution of all necessary infrastructure 
agreements.

Å You should not act or refrain from acting in reliance on this presentation, or any information, opinions or conclusions expressed in the course of this presentation. This 
presentation does not purport to be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of the prospects 
of Shaw River. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to theaccuracy and completeness of the 
information, statements and opinions contained in this presentation before making any investment decision. No representation or warranty, express or implied, is made 
in relation to the fairness, accuracy or completeness of the information, opinions and conclusions expressed in the course ofthis presentation. To the maximum extent 
permitted by law, each of Shaw River and their respective officers, employees, agents and advisors expressly disclaim any responsibility or liability for any direct, indirect 
or consequential loss or damages suffered by any person, as a result of or in connection with this presentation or any actiontaken by you on the basis of the information, 
opinions or conclusions expressed in the course of this presentation.

Å All references to future production and production targets and port access made in relation to Shaw River are subject to the completion of all necessary feasibility studies, 
permitting, construction, financing arrangements port access and execution of infrastructure-related agreements. Where such a reference are made, it should be read 
subject to this paragraph and in conjunction with further information about the Mineral Resources and Ore Reserves, as well as the Competent Persons' Statements.

Å This presentation and information, opinions or conclusions expressed in the course of this presentation should be read in conjunction with Shaw River's other periodic and 
continuous disclosure announcements lodged with the ASX, which are available on the Shaw River website.

Å The information in this presentation that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr Vincent Algar of Shaw 
River Resources Limited and Mr Adriaan du Toit of AemcoPty Ltd who are members of the Australasian Institute of Mining and Metallurgy. Mr Vincent  Algar is a full-time 
employee of the Company and Mr Adriaan du Toit, an independent consultant, have sufficient experience which is relevant to the style of mineralisation and type of 
deposit under consideration and to the activity which they are undertaking to qualify as Competent Persons as defined in the 200п 9Řƛǘƛƻƴ ƻŦ ǘƘŜ Ψ!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ 
wŜǇƻǊǘƛƴƎ ƻŦ 9ȄǇƭƻǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎΩΦ aǊ ±ƛƴŎŜƴǘ !ƭƎŀǊ ŀƴŘ aǊ !ŘǊƛŀŀƴ Řǳ ¢ƻƛǘ ŎƻƴǎŜƴǘ ǘƻ ǘƘŜinclusion in the report of the matters 
based on their information in the form and context in which it appears.

Å Some statements in this presentation regarding future events are forward-looking statements. They involve risk and uncertaintiesthat could cause actual results to differ 
from estimated results. Forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ƛƴŎƭǳŘŜΣ ōǳǘ ŀǊŜ ƴƻǘ ƭƛƳƛǘŜŘ ǘƻΣ ǎǘŀǘŜƳŜƴǘǎ ŎƻƴŎŜǊƴƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŜȄǇƭƻǊŀǘion programme, outlook, target sizes, 
resource and mineralisedƳŀǘŜǊƛŀƭ ŜǎǘƛƳŀǘŜǎΦ ¢ƘŜȅ ƛƴŎƭǳŘŜ ǎǘŀǘŜƳŜƴǘǎ ǇǊŜŎŜŘŜŘ ōȅ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άǇƻǘŜƴǘƛŀƭέΣ άǘŀǊƎŜǘέΣ άǎŎƘŜŘǳƭŜŘέΣ άǇƭŀƴƴŜŘέΣ άŜǎǘƛƳŀǘŜέΣ άǇƻǎǎƛōƭŜέΣ 
άŦǳǘǳǊŜέΣ άǇǊƻǎǇŜŎǘƛǾŜέ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎΦ ¢ƘŜ ǘŜǊƳǎ ά5ƛǊŜŎǘ {ƘƛǇǇƛƴƎ hǊŜ ό5{hύέΣ ά¢ŀǊƎŜǘέ ŀƴŘ ά9ȄǇƭƻǊŀǘƛƻƴ ¢ŀǊƎŜǘέΣ ǿƘereused in this presentation, should not be 
misunderstood or misconstrued as an estimate of Mineral Resources and Reserves as defined by the JORC Code (2004), and therefore the terms have not been used in this 
context. Exploration Targets are conceptual in nature and it is uncertain if further exploration or feasibility study will result in the determination of a Mineral Resource or 
Reserve.
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Building a Globally Significant  Manganese Business

Shaw River is a fast growing ASX-listed manganese company

Recently acquired 75.5% of the Otjozondu Manganese Project (Otjo) in Namibia

Targeting low cost manganese production and significant cash flows from 2012

Otjo benefits from established rail and port access

A 6.8Mt manganese resource defined at Otjo from 5% of the fieldôs known 144km strike

Building a world class manganese resource

A strong pipeline of manganese projects from near term production to exploration

Significant exploration potential across projects in Africa and Australia

Active period of drilling in Namibia and Western Australia in 2011

Drilling Underway at Baramine Project in the Pilbara 
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Capital Structure (ASX: SRR)

Shares on Issue 451.6 million

Options on Issue (Av. Ex. Price ~20.5 cents) 73.5 million

Market Capitalisation @ 20.0 cents $90.3 million

Cash (as at 20May 2011) $29.1 million

Debt (acquisition funding from Atlas Iron) $7.5 million

Enterprise Value $68.7 million

Shareholders

AtlasIron Ltd (ASX: AGO) 45.4%

OM Holdings Ltd (ASX:OMH) 9.7%

Top 20 72.82%

TopGlobal Resource Funds Bluegold, York, 
Blackrock,
Schroders
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Corporate Overview
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25+ years listed company & corporate 
experience, 14 years at the ASX 
Accounting/Finance background

Geologist with 22 years experience in 
Australia and Africa

Mining Engineer with 20 years 
experience and Chief Operating 
Officer of Atlas Iron Limited

Ken Brinsden
Non Executive Director

Vincent Algar
Managing Director

Tony Walsh
Chairman & Non Exec Director

Mining engineer with 18 years mining 
experience

19 years geology experience with 11 
years in Namibia and manganese.

Former MD of SNC Lavalinwith 30 
years African experience

bƻŜƭ hΩ.ǊƛŜƴ
Consultant Metallurgist

AdriaanDu Toit
Consultant Geologist

Sean Richardson
Operations Manager

CPA with 10 years experience in public 
companies

Brett White
Finance Manager

7.

Board & Management

Key ManagementBoard of Directors
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Otjo Project Overview



Shaw River is on the cusp of becoming one of the few listed 

manganese production companies worldwide

Initial Otjo Project JORC Resource of 6.8Mt @ 23.1% Mn 

(calculated from 5% of known strike extent)

World class Exploration Target of 30Mt ï50Mt grading 23% ï

27% MnÀ

Extensive road, rail and port infrastructure in place, with capacity

Licences covering 1,367km2 with mining leases in place

Modest CAPEX requirement

Targeting initial manganese production of 250ktpa in 2012 

Targeting globally significant production of 500ktpa

Saleable product grade of approximately 38 - 40% Mn expected 

with simple beneficiation
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Otjo Project 

Ϟ ǎŜŜ ŘƛǎŎƭŀƛƳŜǊ
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Infrastructure & Logistics

Stacker at the Port of Walvis Bay

Hagenau Siding (To be developed)

The Otjo Project
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Port/Rail Capacity & Access

Walvis Bay bulk terminal operated by GrindrodLimited 

(South African listed shipping and port operator)

Port stockyard area allocated to Otjozondu Mining Ltd

Handymax vessels up to 25,000 tonnes

Current port Mn stockpile capacity 50,000 tonnes

Current 250ktpa capacity at bulk terminal available for 

Otjozondu

Minimal capital expenditure required to increase the 

capacity at the bulk terminal to 500ktpa

Resource development and discovery could drive 

potential 1mtpa operation

Rail capacity to Walvis Bay from Okahandjain place 

and suitable for startup operation
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Deposit(using15%Cutoff) Mt Mn% Fe% P% Category

Labusrus* 0.89 25.9 14.2 0.09 Inferred

NorthBosrand* 1.33 22.9 14.2 0.02 Inferred

Bosrand* 2.75 22.6 13.5 0.03 Inferred

Uitkomst 1.84 22.7 14.0 0.03 Inferred

Total 6.81 23.1 13.9 0.03 Inferred

* Deposit lies entirely within granted Mining Lease 

Otjo Resource & Resource Growth

Otjozondu Manganese Field extends over 144km 

of strike, with only 15% drill tested

Current JORC resource 6.8 Mt grading 23.1% Mn 

from 4 of 7 currently drilled prospects

Located on the Eastern end of the Okahandja

Lineament ïa prominent geological structure in 

Namibia

Manganese orebodiesare hosted in folded units of 

manganese oxide

Resource calculated on only 5% of the fieldôs 

known strike length of 144km

Drilling is expected to at least double the initial 

resource by the end of 2011

World class Exploration Target of 30Mt ï50 Mt 

grading 23% to 27% MnÀ

Ϟ {ŜŜ 5ƛǎŎƭŀƛƳŜǊ

Table 1: Otjozondu Manganese Project Mineral Resource Summary
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Manganese Resources and Prospects at Otjo
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Otjo Project - Images

Bosrand Pit Broken Ore Bosrand Pit

High Grade Outcrop (unmined) Bosrand Broken Ore


